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Smart Valor AG s.e.&o.

Notes to the Consolidation Half Year 2021

Principles

General aspects

Used foreign currecy rates

CHF/EUR

Closing rate as at 30. June 2021 (according to the published foreign exchange rates from the ESTV) 1.09620000

Average rate as at Q2 2021 (according to the published foreign exchange rates from the ESTV) 1.10321667

Historical rate 1.08700000

Historical rate other equity 1.08746752

Disclosure on balance sheet and income statement items

1. Trade accounts payable / Other current assets SV-FL to SV-CH 2021 HY

in CHF

Trade accounts between SV-FL to SV-CH -53'278.02

Trade accounts between SV-CH to SV-FL 53'278.02

Total 0.00

2. Trade accounts payable / Other current assets SV-DE to SV-CH 2021 HY

in EUR in CHF

Trade accounts between SV-DE to SV-CH 34'627.70         37'958.88

Trade accounts between SV-CH to SV-DE -36'636.94

Total 1'321.94

1.|2. Information on intercompany differences 2021 HY

in CHF

Other current assets 0.00

Trade accounts payable 1'321.94

Total 1'321.94

The consolidation of Smart Valor entities was prepared by Smart Valor AG in Zug, Schweiz, on the basis of the received financial statements

from Smart Valor AG in Zug, Schweiz [SV-CH], Smart Valor AG in Vaduz, Liechtenstein (SV-FL) and Smart Valor Services GmbH in München,

Deutschland [SV-DE]. The consolidaton will serve as a basis for the reqeusted needs of the board. The accounting for SV-CH was performed by

Cleverkin s.r.o., while for SV-FL was perfomed by Steuerkompetenzcenter Anstalt (SKC). The accounting for SV-DE was performed by VBC -

Die Gewinnwerkstatt e.K., working in close collaboration with Koray Cetinkaya, Steuerberater, recently being awarded with an excellent tax

accountant designation in Germany.

These consolidated financial statements are based on (i) submited financial statements, (ii) records of the company and (iii) from information and

explanations supplied from the involved persons. Verifying of underlying transactions have not been done.
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3. Profit/Losss 2021 HY
SV-DE SV-CH SV-CH

Elimination intercompany revenue / expenses 365'164.72 365'164.72

activated asset 149'306.84 -149'306.84

Total 215'857.88

4. Investments Consolidation (Share capital) 2021 HY 2021 HY
in CHF

Smart Valor FL, Vaduz 100% in CHF 50'000.00 50'000.00

Smart Valor DE, München 100% in EUR 25'000.00 29'197.84

Total 79'197.84

5. Capital offset difference (Consolidation differences) 2021 HY

in CHF

Loss of SV-FL prior periods -202'575.38

Loss of SV-DE prior periods -36'963.38

Profit of SV-FL Jan - Jun 25'716.46

Profit of SV-DE Jan - Jun 53'428.36

Total -160'393.94

6. Market Value of VALOR Inventory at June 30, 2021 2021 HY

in Valor CHF/VALOR in CHF

VALOR 33'864'137.00 0.349 11'819'953.67

./. Booked Inventory -1.00

20% latent taxes -2'363'990.73

Total 9'455'961.94

7. Financial expenses 2021 HY
in CHF

Financial expenses -1'137'481.67

Assets held for clients

23th September 2021 / s.e.&o.

Smart Valor helds assets in the amount of CHF 18.9mio in crypto and CHF 0.9mio in fiat on behalf of their clients. The main business is based in

Liechtenstein.

VALOR inventory, that is held by the company, but has not been realised has been valued at one CHF on the balance sheet of Smart Valor

Switzerland until the time at which it is realised. However, VALOR does have a market value as it is readily tradeable, which when valued using

the year-end market price of 0.349 CHF/VALOR is CHF 11'819'954. Were the VALOR tokens to be sold, a 20% tax rate could be assumed,

leading to a potential real value of CHF 9'455'962 for the company.

The historic fx in EUR as per 31.12.2019 was 1.1679136

Smart Valor Deutschland revenues are originally expensed in Smart Valor Switzerland. As these expenses are development costs of the Smart

Valor Platform, they were activated as assets.

The financial expenses half year 2021 consist of CHF 839'805.34 unrealised loss on crypto assets. 
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